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Independent Verification and Limited Assurance Report of American Bureau of
Shipping to Pacific Basin Shipping Limited

We were engaged by Pacific Basin Shipping Limited (“the Company”) to report on the ESG
data, key performance indicators (KPls) and other ESG-related metrics (“the Metrics”) and
disclosures of the Company’s Sustainability Report 2021 (“the Report”) relating to the year
ended 31 December 2021 in the form of a limited assurance conclusion about the proper
preparation of the Metrics, in all material respects, in accordance with the Company’s own
methodology for sustainability report development (“the Methodology”).

This independent limited assurance report is made solely to the Company in accordance
with the terms of our engagement. Our work has been undertaken so that we might provide
limited assurance to the Company on those matters that we have been engaged to consider
in this report only and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume any responsibility to anyone other than the Company for our work, for this
independent limited assurance report, or for the conclusions we have reached.

Responsibilities of the directors

The directors of the Company are responsible for the proper preparation of the Report,
and the Metrics, information and statements contained therein, in accordance with the
Methodology.

It is the directors’ responsibility to develop, operate and maintain internal systems and
processes relevant to the proper preparation of a Report that is free from material
misstatement, whether due to fraud or error.

Responsibilities of American Bureau of Shipping

Our responsibility is to independently express a limited assurance conclusion to the Company,
based on the procedures performed and evidence obtained, as to the proper preparation

of the Report, in all material respects, in accordance with the Methodology. We conducted
our work over the course of several months in 2021 and in early 2022 in accordance with the
International Standard on Assurance Engagements 3000: Assurance Engagements other than
Audits or Reviews of Historical Financial Information (“Standard”), issued by the International
Auditing and Assurance Standards Board. The Standard requires that we obtain sufficient and
appropriate evidence related to the Metrics that is free of material misstatement on which to
base our conclusion.

Scope of work

A limited assurance engagement involves planning and performing procedures to obtain
sufficient appropriate evidence to obtain a meaningful level of assurance over the Metrics

as a basis for our limited assurance conclusion. The procedures selected depend on our
judgment, on our understanding of the Report and other engagement circumstances, and our
consideration of areas where material misstatements are likely to arise.

RIREIE

The procedures performed included:

m Investigating, observing, inspecting, and reporting on the processes and documents, and
agreeing or reconciling with the underlying records to check errors or omissions in data
analysis, consistency, and reasonableness of reporting.

= Reviewing the Company’s Sustainability Report for 2021 and identifying key Metrics and
other ESG-related disclosures for review.

m Inquiries to the Company’s management and personnel involved in the sustainability
report’s preparation process, the internal control system governing this process, and
selected disclosures in the sustainability report.

m Data collection, including limited substantive testing, on a selective basis to verify the
Metrics stated in the report. Recalculations were performed as required to verify the data.

m Evaluating if the sustainability performance disclosures have been presented with
reference to the criteria set out in the GRI Standards and HKEX Environmental, Social and
Governance Reporting Guide (‘ESG Guide”).

The procedures performed in a limited assurance engagement vary in nature and timing
and are not as extensive as a reasonable assurance engagement. Consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed.

Inherent limitations

In providing our limited assurance conclusion, we relied on the information and documents
provided to us by the Company. To the best of our knowledge, there are no circumstances
which would render such information or documents unreliable. Because of such reliance,
there may be errors or irregularities which may not have been detected.

Conclusion

Based on the procedures performed and evidence obtained, and subject to the key
assumptions and inherent limitations set out above, nothing has come to our attention that
causes us to believe that that the Metrics and other key disclosures presented in the Report
for the year ended 31 December 2021 have not been properly prepared, in any material
respects, in accordance with the Methodology.

American Bureau of Shipping

438 Alexandra Road,
#11-00 Alexandra Point
Singapore 119958
sustainability@eagle.org

11 March 2022
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