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Martin Fruergaard 2022F3A3H - 1,359 - (1,359) - - - -
20238 2H 1,637 1,637 - - - 1,637 - -
2024F3A5H 1,816 1,816 - - - = 1,816 -
2025%6H20R 1,768 - 1,768 - - - - 1,768
202568201 2,552 - 2,552 - - = = 2,552
7,773 4,812 4,320 (1,359) - 1,637 1,816 4,320
Kristian Helt 2022F3A3H - 594 - (594) - - - -
2023F8H 28 667 667 - - - 667 - -
20243850 771 77 - - - 771 -
2025%6H20R 753 - 753 - - = = 753
2025%6H20R 752 - 752 - - - 7526
2,943 2,032 1,505 (594) - 667 771 1,505
10,716 6,844 5,825 (1,953) - 2,304 2,587 5,825
BREEE
REg 2025%6H208 2,018 - 2,018 - - 672 673 673
2025%6820H 672 - 672 - - - - 6726
2,690 - 2,690 - - 672 673 1,345
Hitfg8
2022F3A3H - 10,720 - (10,682) (38) = = =
2023F8A28 10,558 12,367 - (598) (1,211) 10,558 - -
20243858 11,318 12,710 - - (1,392) - 11,318 -
2024F5R30R 165 330 - (165) - 165 = =
2025% 68208 17,014 - 18,311 - (1,297) - - 17,014
2025%6H20R 1,800 - 1,800 - - - - 1,8008
40,855 36,127 20,111 (11,445) (3,938) 10,723 11,318 18,814
54,261 42,971 28,626 (13,398) (3,938) 13,699 14,578 25,084
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BE2013F R 17 SR EET 8] ~ 2023F IR 170 R E)FT B M 2025F D R BT EIFENRDRBEZFIMT ©

R2025 20255 il BEA
£12A31H 1818 LY.

TR R AH AEB AEB BR 2 EEE F 84 20265 20275 20284
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HERERE
PB Vessels Holding Limited RBRZHES 1,191,118,775% 7T REZR
PB Management Holding Limited RERZHES 12,3183% T REZR
PB Vessels Holding SG Pte. Ltd. N3 250,000 7T REZR
EEEERA
EMEERES
Albatross Island Limited &8, B 18T EMEEREE
Astoria Bay Limited 8B 18T EMBEERESE
Badger Island Pte. Ltd. b I =] S ES EMEEREE
Barracuda Island Pte. Ltd. FAng, B R EH EmBEERES
Barrow Shipping Pte. Ltd. b I =] 17T EmBEERESE
Bayview Shipping Limited BHEEES EVH ﬁﬂ’u}ﬁ*ﬁ‘
Bell Bay Shipping Limited &8 BB 1387T EMEEREE
Block Island Limited &8/ B 17 TT EmMBEEREE
Bonny Shipping Limited KBRELZEE HE 1Ex EMEEREE
Bridge Bay Limited SHREES 1%E7T EmES
Bright Cove Limited &8/ B 17 7T EMBEERESE
Chatham Shipping Pte. Ltd. Hrhnd Bl pR 17T EMEERES
Chiloe Shipping Limited KBELZHEE BB 1%x EMEEREE
Columbia River Shipping Limited 8B 17T EMEERES
Cooper Island Limited &8 B 1387t EMEEREE
Corio Bay Limited 8B 1387t EMEEREE
Cramond Island Pte. Ltd. Hhnig EEE EH EMEEREE
Darling River Pte. Ltd. o ERR IEP EMEEREE
Discovery Bay Shipping Pte. Ltd. o3 BB IEP EMEEREE
Disko Shipping Limited KBRELES BEE 1EX EMEEREE
ExEZHRAE &8,/ B 18T EMEERESE
Eastern Cape Limited KEBRLZHEE HE 1Ex EMEEREE
Engine Shipping Limited EREHS E BEMES
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Esperance Bay Limited &g/ B 18T EMEEREE Longview Logger Limited 8B 18T EMEEREE
Fortune Shipping (BVI) Limited KBELZHEE BEE 1%x EMEERES Luzon Strait Shipping (BVI) Limited ~ HBELZHES B 1E% EMmEEREE
Future Sea Limited &8 B 158 7T EmBEERESE Marawah Pte. Ltd. SN, B R 1E7T EMBEEREES
Gharapuri Island Limited &8 B 17T EMEEREE Matakana Island Limited 8B 18T EMEEREE
Good Shape Limited &8 BEK 17T EMEEREE Mega Fame Limited KBRLZEE HE 1Ex EmBEAERES
Goodwyn Island Limited &8 BER 18T EMEEREE Mount Aso Pte. Ltd. o, ERE E EMEERESE
Grande Island Limited! &8/ BEK 17T EMEEREE Mount Hikurangi Limited Y=l 17T EmMBEERESE
Gullholmen Shipping (BV) Limited ~ HBEZEES BB 1E7T Eﬁ’u EEREE Mount Seymour Pte. Ltd. B I =] S 17T EmMBEEREE
Helen Shipping (BVI) Limited KBRLZHEE HE 1%Ex EMEEREE Mount Taranaki Limited &8 BB 138 7T EMEEREE
Honey Island Pte. Ltd. EIIIIE ]S 1% 7T EMEEREE Neptune Island Limited &8 BB 17387 fﬂ’ HEEREE
Hull Shipping Limited BHEWES ES EMmEESR Newman Shipping (BVI) Limited KBRLZES B  26001%T EmEERES
Ikuchi Island Pte. Ltd. ESTIIIE S 17T EMEEREE Nightingale Shipping (BVI) Limited KBRLZES HE 1Ex EmEERES
lovo River Limited B8 B 17T EMEEREE Nobal Sky Limited KBRLZEES HE 1%Ex EMBEERESE
Imabari Logger Limited RERZES BB 1%% EMEEREE Nootka Shipping (BVI) Limited HKBELHES BE 1EX EMEEREE
Impression Bay Limited &8 B 18T EMEEREE North Shipping (BVI) Limited KBELZHEE BB 1%x EMEERESE
Ince Point Limited &8 B 1387T EMEEREE Novelty Shipping (BVI) Limited KBELZHEE BB 1%x EMEEREE
Incheon Bay Limited &8 B 18T EMEERIEE Oak Bay Shipping Limited &8 B 17T EMmEERESE
Indian Ocean Limited &8 B 1B 7T EMEERES Olive Bay Limited &8 B 17T EMEEREE
Indigo Lake Limited &8 B 1B 7T EMEERES Olympia Logger Pte. Ltd. ok BB 17T EMEEREE
lona Pte. Ltd. B I =] IEP EMEERES Osaka Bay Limited &8 BB 17T EMEEREE
Ipanema Beach Limited 8,/ B 18T EMmBEERESE Otago Bay Limited 8B 18T EmBEERES
Ipswich Bay Pte. Ltd. SN B R ES EMEEREE Oyster Bay Limited &8 B 17T EMEESREE
Irvine Bay Pte. Ltd. SN B R ES EMEEREE Pacific Basin Chartering Limited KBRLZHEE HE 10ER EMEE
Isabela Island Limited BB BIE 1387 EMBEERHESE Pacific Basin SG Pte. Ltd. g, EIRR 1£7T EmEE
Iwagi Island Limited BB EE 1787 EMBEERESE Palm Shipping Pte. Ltd. B =] 3 1£7T EMEERES
Jamaica Bay Limited KBELZEE BEE 1Ex EMEEREE Paqueta Island Limited &g B 1787t EMEERESE
James Bay Pte. Ltd. b =] S ESH EMEEREES Pearl Island Limited &8 B 138 7T EMEEREE
Jericho Beach Limited RERZEE EE 1%x EMEEREE Pelican Island Limited &8 B 18T EMEEREE
Jervis Bay Shipping Limited RERZEE BB 1%x EMEEREE Penguin Island Limited E ] 1387T EMEEREE
Jiangmen Trader Pte. Ltd. I =S 12T EMEERHEE Pitt Shipping Limited RERZEE EE 1Ex EMEEREE
Jules Point Pte. Ltd. e =S 15 7T EmMBEEREE Port Alberni Limited &8 B 18T EMEERES
Jumeirah Beach Limited &5/ B 18T EmBEERES Port Angeles Limited &8 B 18T EMBEERES
Kanda Logger Limited &8 B 17T EmMEERHEE Port Pirie Pte. Ltd. B =] 1%7T EMEERES
Key West Shipping Pte. Ltd. B Y=l EP EMEEREE Puget Sound Limited & EE 1B TT EMEERESE
Kodiak Island Limited &5/ BER 18T EMEEREE Saldanha Bay Pte. Ltd. B =] S EP Eﬂ‘u FEEREE
Kultus Cove Pte. Ltd. g EIRR E EMEEREE Sandy Bay Limited BREHE BB ES EMBEERESE
Lake Stevens Limited &8 B 138 7T EMEEREE Scrub Shipping Limited KBREZEE EE 1ERT EMEEREE
Liberty Vessel Limited KBRELZEE HE 1Ex EMEEREE Seal Island Limited HiB B 1387 EMEEREE
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NCIEE SR, EEHE CRTREERA FTEEK I HEMEKY EEE CERTRARRAN FTEEK
Shakespeare Bay Limited &8, B 1787T EMEEREE Pacific Basin Shipping (Australia) M 1R 75 7 o8 AR 7S
Shark Island Pte. Ltd. TR EVH EMEESRHEE Pty Ltd
Sharp Island Limited =585 Ep 158 7T EREEREE Pacific Basin Shipping (Brasil) Ltda B 7B 38 3t 50 505 285E B M A HRE
Shelter Island Limited 5 ER 158 7T EREERAS Pacific Basin Shipping (Canada) MEAXBEIREEE REOEZZER MBHHARE
Silhouette Shipping (BVI) Limited KBERLZEE EE 1%x EMEEREE Limited
Skomer Shipping (BVI) Limited HBRLEE BEE 1EX EMEERES Pacific Basin Shipping (Chile) & T 22 b 5F BF HER6,000ET2  MBHBARE
Soko Shipping Pte. Ltd. 2N, B R E3 EREARAE Limitada BREER
Stanley Bay Pte. Ltd. SN B R 1ZE5T EREERES Pacific Basin Shipping DMCC o] 7 B Bt 5 P R 50000M BBt EMEEREE
Tampa Bay Limited &8 B 138 7T EHEERES REFME (BB)BRAFA BB 2078 7T BEMREREE RS
Texel Island Limited &8 ER 135 7T EREERES Pacific Basin Shipping SG Pte. AN 250,000% 7T 75 % 8 5 48 BE 7 o IR A%
Turtle Shipping Limited ERTEEHR ES EMEERESE Ltd.
West Bay Shipping Limited &35 EIR 138 5T ENEERAE PacBasin Shipping Pte. Ltd. EpiE 200,0003 7t e 7% 7 5 AR A
White Bay Limited &8 B 1B EMEERAE (A #&Pacific Basin Shipping
Zhousan Shipping Pte. Ltd. Hrhnd B R 1% 7T EmEERESE (Singapore) Pte. Ltd.)

Pacific Basin Shipping (South B HME 120REEEZRG  MEZARE

i Africa) (Pty) Ltd
PB Maritime Services Limited RBRELHES BB 1ER PR T Pacific Basin Shipping (UK) Limited ~ S&4& B 5% /&4 B9 & 2§ A F% 55 R A
AT EREREERAT =5 EE 108 T 56 2 AR A Pacific Basin Shipping (USA) Inc. £S5 1,000% 7T b 75 7 o AR A
Paciic Basin Handysize Limted KB LB S E# 1027 S ER R B RS 78 Maritime Personnel . TR [OOSR MR
Pacific Basin Handysize (HK) Limited & & 1078 7T EMBEERMERYE o . t t%‘ .
Pacific Basin Supramax Limited 'BE 1078 7T EMEERMERS PR Copoieipcas el Hniad - s e s ki
Pacific Basin (UK) Limited TEAR A R A Pk g M7 A A BR 3% REHB (L) BRAT il HUUGUROE e REREMER R

g (GEMBRA)



RA

121

29 AN RIEEEBREFREED
(a) KRR BEBEBR (b) XATEEEE @y
M2A318 Hihss
) 20255f- 20232% EY ROBE EERAFEE BHEH U\ REEF @t
= Fiy TER = 202551818 394,790 (6,704) 779938 1,168,024 365092 | 1,534,016
ERBEE —
O REELER - - - - (9,752) (9,752)
AM B A B IR 1,332,920 1,331,341
m;gEA AEER RERBEENLBEEN
i = BRETHRE
AR R AR 153 169 HATRE (Hit0) - - - - @) e
FE U Y B A R TR IE 187,049 253,515 SRELH B
HeRBESEEY 166 143 (REMFEE4E) - 4,289 - 4,289 - 4,289
187,368 253,814 BRI RRESHRTHRM
EERE 1,520,288 1,585,155 (K&E18(a) 28,155 - - 28,155 - 28,155
BEREHRA (HiE180) (38,573) - - (38,573) - (38,573)
B ROEBZ B (K180 - (7,413) - (7,413) (336) (7,749)
BRREEERR R RAEE 2 %M (H180) - 1,121 - 1,121 - 1,121
B 18 50,546 50,710 20256128318 384,372 (8707) 779,938 | 1,155,603 311,763 | 1,467,366
R & F 311,763 365,992
A ftft R 1,155,603 1,168,024 Ro0241 A1 498,006 (7625 779938 | 1200319 | 433718 | 1,634,037
A RE 1,517,912 1,584,726 2ERE
aE RRELERE - - - = (1,940) (1,940)
. HERBEENEBEEN
REEE BRETHRS
FERT B A R H b e 7R 2,376 429 AR S (K3Eo) - - - - (65,797) (65,797)
BERAE 2,376 429 AR HHE
(REMFEET4E) = 5,614 = 5,614 - 5614
EESEN2026FE3 83 fit B RAEFFIERRK o B TRRESBRTHRS
(H&x18(a) 5,484 - - 5,484 - 5,484
BEREHRA (HE180) (38,700) - - (38,700) - (38,700)
, ,,7 REGEE 2T (K3E18(0) - (5,704) - (5,704) 11 (5,693)
’ R 82B2 K M (MEE18(c)) = 1,011 = 1,011 = 1,011
. < - 202412318 394,790 (6,704 779,938 | 1,168,024 365992 | 1534016

Stanley Hutter Ryan
EE

Martin Fruergaard
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m HEZALFENGERERER K

m RESIRRME  BEE AT BCRENR AtREER

HIHER

EMRR  ZERECUBBRRCRETBEHM AR NN(TRUBRESTHEREEM T B RRT EK.EA2025¢1ZHS1H
NEREMBRARHEBEZR LFENGEUBRARGERERE  YCERFB(QXARIDWHEREZ HEHE -

ERNER

EMERETBSHAASHEANCEBEFERETEN - AMERSEATAENEACEARSRBEM R B RS PBERE
AT D P IEE— S -

BFEGE EMMESHENRIREXAEIREEBRRMNEFZREHER -
b AVAk

REFBSHMASEAN(EXSTMERTR) (UTHEBIFR D PEARARANEERYBRRBTHEBER  KRMNBY
R EEE- - ZMTCEETITRTNEBEREEST-

EERKESTMSBEEN  PEEBEINTRERIRAF AE22E
ETEE | +852 2289 8888 » A : +852 2810 9888 » www.pwchk.com
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4 E TXHIWAEEBEEEAVNBRFENFXE EEAER HaREREMEEHNE  FRERNDIFEZEASERZEFENERM
- jJ g MR IR T E T ERIE B A
N
FER 20254 20244 20234 20224 20214
E
B 2,081,039 | 2,581,552 2,296,622 3,281,626 2,972,514
BENEREHEANER 263,092 333,404 347,185 935,131 889,858
HAHR 59,218 114,094 119,234 714,722 698,307
R EE R 58,172 131,697 109,379 701,856 844,810
EEESEXR
EERE 2,278,427 | 2,414,085 2,432,462 2,648,685 2,745,432
BEREE (453,445)| (587,391)  (634,533)  (741,330)  (914,206)
R 1,824,982 | 1,826,644 1,797,929 1,907,355 1,831,226
BEeREFEHERE 270,559 282,037 261,453 443,877 459,721
Be  (BE)FHE 134,038 19,719 (38,947) 65,269 (128,435)
RERE
e 270,906 309,335 353,400 935,317 850,422
RE (43,325) (87,397) (61,166) 63,179 (334,001)
H BB  HBEREE (116,416) | (128,405)  (252,072) (84,718) (224,483
mE (247,991) | (214,402)  (389,728)  (949,128)  (433,027)
REeERELEENTELEH (20,410) 7,536 (97,494) 49,368 83,394
Higig
BRERBF ESIh 1.14 2.54 2.10 13.93 17.90
BRERE =1 1.0 1.2 1.6 10.0 9.5
EIRE3 ) l IS= 100% 50% 75% 75% 54%
EREEEREENRERN EIT 5.3 6.0 6.8 18.5 18.0
RO FREFEE EIT 35.3 35.4 34.2 36.3 38.0
FEREHE BT 2.33 1.64 2.57 2.64 2.86
FARME % | 1,547,182 | 1,088,762 1,731,255 1,781,586 1,764,789
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