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37. Port Kenny 28,449 2004
38. Portland Bay 28,446 2004
39. Sea Bell 24,602 2000
40. Eastern Star 28,437 1997
41. Shinyo Challenge 27,940 1996
42. Pac Star 28,255 1995
43. Ocean Star 28,499 1993
EEEM 44 HEM (A W) X EH
44. Great Concord 24,159 1999
45. Great Creation 27,383 1998
46. Torm Arawa 27,827 1997
47. Torm Pacific 27,802 1997
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ATEMEM — 54 BEN (2 W) T FH EERE
Hakodate Hull 801 tbn Port Alice 32,000 2005 BE
Kanda Hull 476 tbn Mount Rainier 32,600 2005 BA
Imabari Hull 503 tbn Port Angeles 28,100 2006 BA
Imabari Hull 507 tbn Cape Knox* 28,100 2006 86
Kanda Hull 479 tbn Union Bay 32,000 2006 HE
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The Earl of CROMER —TTNEF —ETF —TTNEF —ZTTF BZZTIF
=A=-tHA AA+NAR ~NATH +—A=+A "AA=+N\E
B=FO
Bt -

() HRARERMAFE7NE =0 28X (EZEXFERINERSERREFASHEREIMNEREESTNRRBEFAE LA
IR EEEE -

BEARANRAREZERMNANMERNBIZE6QR)IE  2HXKCEETSZTN BB ILIERNITES Patrick
B. Paul * Robert C. Nicholson % The Earl of Cromer S B EA KRN EE _SZETFREBRFASEEE
£ -

RIEARZEMEIES7(1)E872)E » Mark M. Harris SR EE —_EZRAFEFRERFAE LRI BEER
&R EAT -

EERBEN
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M
EERTHRAZNARAREEAHELRANRG - HEARORESERZURKE i
DEX
A
R-ZBZEMF+-_A=1—H ARAREFFLPEGRIIEI2EFENERMA I AR F LB el

BETRARESETESXZNFRESTR(MEETH]) rEENBRAN - SEFRT ﬁ@ﬁ#$ Al HE i
e NE (HEFMBEGEOETREBMETORE) K - HEAROREFNATRENRES XA N

4
N 1
(94 BRARER HE BT
EEEB BARES DEIER HOlER B BRAHED L
Christopher R. Buttery HA 100,000 - 12,059,623 12,159,623 0.96%
HE = = = = =
Paul C. Over HRE = — 12,059,623@ 12,059,623 0.95%
"R = = = = =
Brian P. Friedman HAE = 241,195,194 — 241,195,194 19.04%
SK AN — J— J— J— —
TR B
TEE TE = — 36,536,997¢ 36,536,997 2.88%
wE = = = = =
Hia

(1) Plymouth Shipping Investments Limited & # /5 12,059,623 & &7 + 722 & Turnwell Limited 1 Ansleigh Limited LA [R5 £ B
CERHEEHER - BEEFLBEEN - R Tunwell Limited B9AR 1 1 Buttery SE A RIS HSEMER - B2 E
AHHRBEREMAARERERE  Buttery %t A #18 A3 B Turnwell Limited #) & SFAE A ©

(2)  Plymouth Shipping Investments Limited & # #5 & 12,059,623 J& i% 15 * #% 2 & @ Turnwell Limited 1 Ansleigh Limited A [F] 55 &
BZBRNEEEE - REZSHLEEEN - @5 Ansleigh Limited BB D H Over R AR ML EEEMES - B a#E
AHNEREEMARARERERE @ Over £ £ IR A FEE Ansleigh Limited 8 2 R 7K ©

(38)  Friedman %t 4 & FS Private Investments LLC REIEERK B © M FS Private Investments LLC R B % Bl & Furman Selz Investors

Il L.P. - FS Employee Investors LLC 1 FS Parallel Fund LP (Bl IDB Carriers (BVI) Limited 9K E AR ME B A B - KBS L

#  {E/& FS Private Investments LLC B EZ [E K B /) Friedman %t A B # E#EE# 4 IDB Carriers (BVI) Limited %15 AT = A 19

ZHEES - RIRBIZ SR BN o Bt - Friedman %4 # 1R /& % IDB Carriers (BVI) Limited P A #7241,195,194 ik ik 5 =
=

(4)  Firelight Investments Limited + Eagle Pacific International Limited 1 Eagle Sky Investments Limited % Bl & & #5 & 1,059,7250% *
22,335,373 I M 13,141,899 IR - WER AR TR EMBUMNSHEREAMZEH  MUHSEEXN 2 EERHREER
KEKE -
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B EXHEIN RAFA ARG EMBARREBERARBMETIEMNLY  REARFEERIT
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N —

RZZZNF+-_A=+—0  REEHFLHE G FE336%EF
NTEZBRRFAEENRRNRA D BEITRAL%IA EH R &

ENTERRELMAR  AABESH
KR o ZEERT EXFARBEESR MTH

BEERIANER -

HE BT

BA

REZ®E B, REHE B’ EE BaL

Dry Bulk Shipping (BVI) Limited ~ T2 # B A /3 289,433,689 22.84%
AN

IR 2 - -

IDB Carriers (BVI) Limited EnlEAA i B 241,195,194 19.04%

KB — —

Nassau Capital Real Estate — M = /3 289,433,689 22.84%

Partners Ill L.P.® N ) RE = KB — =

Furman Selz Investors Il L.P.® — [ 22 LES= 241,195,194 19.04%

NI oR = KB = =

FS Private Investments LLC® — B 524 Fa 241,195,194 19.04%

N ) B RE = KB — —

James L. Luikart® — A = oA 241,195,194 19.04%

NI oR = KB = =

Pembroke Shipping Limited EmEE A g 179,589,622 14.17%
YN

IR 2 - -

Nassau Capital Real Estate Partners Ill L.P.# A& Dry Bulk Shipping (BVI) Limited 3% it & AN #740% 80 # 25 - sk 55 K& B & 160 M
= ' Nassau Capital Real Estate Partners Ill L.P. #8 AXEEABER B FR KD (HHIH BN XA Dry Bulk Shipping (BVI)
Limited BE&#H) B o

Furman Selz Investors Il L.P. # % IDB Carriers (BVI) Limited £t & 4 4788.2% M # z + FS Private Investments LLC % Furman
Selz Investors I L.P. BB A - ARESTELERDAMAKRERAE - Bl RFFRBAERKH TS - Furman Selz
Investors Il L.P. & FS Private Investments LLC #18 Ak E1EA B B ILZ R (£ 515 B 7 KB IDB Carriers (BVI) Limited &
WA ) WL  FS Private Investments LLC LA Jefferies Capital Partners H) & & R 27 ©

Luikart %¢ 4 7% FS Private Investments LLC B I2AL 8 + 15 2 7 /& IDB Carriers (BVI) Limited X 8 2 7] Furman Selz Investors
Il L.P. * FS Employee Investors LLC & FS Parallel Fund LP B & IE A » RIEZE L + Luikart S5 1E A FS Private Investments
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LLC B E - AETERIEHITTFEREEA IDB Carriers (BVI) Limited FTARMETIR FTHER - Fitt - ES RS IEH
iM% + Lukart EAEWEBREEABR T BUSRM (D5 FEBR % H IDB Carriers (BVI) Limited Em#E B ) iR -

EEEAN

ARAFARAL BTV FERARRERERIEAEATDBENBERTREESL -

FEEFREER
I
AEBFARMEAAEEEBENERERELRAMIBEBANERERBE 230%  METHREARRLHN Ha
EREBRBTAORAIBEHENE B KR Z30% - o
BEXS $m
iy
HE-_TTNF+_A=+—BLFEHHE  AEEDETIIBEERS : 1

() A Sun Hing Insurance Brokers Limited ([Sun Hing ) +& % &9 1% 5 R 7%

BRER_ZETOFRNANBRY UHER_FTXNF+_A=+—BEMHOHZE » Sun Hing 2 %
ZEARAKENEBRERRBHEER YW AKENEE  HEXREEEMZHRERE - Sun
Hing Tt AR E R —REHRERBRIRS - ZFRFIBREXGEIEA-REFBREANKER

f#t o

RAAREZTHEBELELBEEAS Sun Hing 35%M - 12 F R A E S » Sun Hing A Itk &7
NAIMBERT °

HE_TTNF+-_A=1+—HIFE ' ER Sun Hing 891k & /200,000% 7T * Z & % HERAK
ARAR_TENFERA=THTENRERER (RIRER]) R AT EE &L E ER400,0005% 7T °

(i) A A.M.Nomikos Transworld Maritime Agencies S.A. ([Nomikos ) 2 { & £ 1l & H2 iR 75

China Line Shipping Limited([China Linel) (REBHEZESEE) R —F—H+—HH@A
Nomikos & Z & 1lT B2 & © B8 Nomikos I [ fX & China Line & China Line # T~ % & Captain
Coreli MHEMBHMEETIE  HMER - RERTH - €RBURDHE - RZZEZTWF A TN
BT M@ xpaEm Lilins CEa] - BIERMEREGE]) (FEREE]  BREERHE  ZETER
BERR_TEAF+-A=+—H&KI-

BERTEEHZERMNNEEBEANSFN— A+ —B® > Nomikos NI E — R E 5 1§ UER
& F - Nomikos 1R ¥ #ZZ & X & China Line MEA W FTE & 19 H China Line X f ¥ Nomikos °
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(i)

(iv)

BARNA T - Nomikos EEARRQRAHA —FEHFEZESIEE - Pacific Basin Bulker (No. 103)
Corporation (B EZ EFMAARTE - Z2FERABERRANMB AR 2 —)HEZRE Myrtos Inc.
A B iE - Pacific Basin Bulker (No. 103) Corporation % & # & China Line ©

BERNTEEEENE ST NFNA—HE -_TENF+ A=+ BHEENNEEE A
100,000 70 * Z B AT BBRKREEAPTHE E M &R E LR 100,000 7T ©

[4] Redcliffe Shipping Limited ( [Redcliffe |) & # £ & 3 & ¥ IR 7%

Redcliffe ([ Derwent] 5% & #5 89 #1 52) E B2 Pacific Basin Shipping (UK) Limited ([PBSUK]) (AR &1& &
BWMBARNFVYEEEREW:E  N_TET=F A - +=H#EEW - APBSUK miZ & EMmigt
EESERE - Ltz (K@) §R T RE+-A=+—HEW * Reddiffe AIIE A —1E 7
M PBSUK ZEH Bk N EZEME  RIEZ MW @ Redcliffe L% PBSUK IR ERAB R
ERHESHNENAL ZSERELRALREN PBSUK W —REFGBIAETLEEHR ST
¥BHERNESE -

A &) i B A &) PBSUK B £ % John Davis 5& 4 & Anthony Foster %t 4 9 Bl #% % B Redcliffe =%
Z—HWiEm - R EMBRAMER - Redcliffe At BEEAQF] o

ZEMER_ZETNENARERKZF - Redcliffe [ PBSUK JE 9 & B /540,000 7T » %245
1B PR 1R A% 2 72 7 P 3 B8 A9 48 #iE PR 200,0003 7T ©

Clear Future Technologies Limited ([CFT.J) 18 #t & #l BH 5 IR 7% % 32 155
BE—MR-_ZETNFNATHFY IR _ETAF+_A=t+—HEMNEEEARSEHE
CFT E?EZ?&’EHZFI\ RE 7 2 16 5% 1@ Pacific Basin Shipping (HK) Limited (7 £ B /I K B 2 7)) 12
HEMBERBE L L EOEBREER -

ARAREEZFEEREMBES CFT M970%M % - R EMARANESE - CFT B AR R A KR
FC/NEC I

BTN FNA—HE_SZNF+_A=+—HHHE AXE£EEN CFT WEBH A6,000%
T ZEREIVERBRERR AR AT E AR E £ R 100,000% 7T °

4 Epic Shipping (BVI) Limited ([Epic]) #& (77 I & 22 IR 7%

ARAR_ZFTNFRNA+EHE Epic RAIRBHBBRLXR —_FTWNFOA - HENER  REL
RiGHE  ARARRABELTEREE_TTNF+ A=+ —HILM Epic R EHBARREHE
FHEME - R EMEMITRERRY
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M » Epic BIBZE K #01) IiA Pembroke Shipping Limited ([Pembrokel ) (AR A FI# E B E) &9 X
B ZERENANEFEBNKE - ALRE ETRA - Epic R ARE AL - Epic & Pembroke
BRINEBNBEBA  BIEBREEMBENRELRERAOHE MR  UWERAEMNEMEEE
BRFEMENIHEESTEEEMAER -

Ll RERZEER - EENF+ A=+ —HKI B _ZTTNENA—BE_ZTTNF+ A=
+—H M - Epic B E H A100,000%% 7T © Z & 58 E R IR E 2 A BT B 8948 1t R 500,000
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FER FET
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431 2
(70,715) (26,214)
(6,881) (469)
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AR HIEITFER 20 4,150 2,400
585,313 203,810
mEEE
FE 21 6,564 528
JE U E 5k 3k 22 7,655 —
JfE I B 3 A B IR 23 118 2,252
B - TR A & H A e U sk I8 10,515 368
BITERRES
— BEHERE 24 1,910 —
— EmE R 41,651 5,744
68,413 8,892
mEAaE
FEfHE SRR 25 3,730 —
FEST & B & H 4th fE S 58 31,585 3,655
JE 15t B 38 A B RIE 23 — 69
B E B R R 5RIA 23 — 24,231
RHFETERN RS 5D 26 36,133 10,869
JE A IR B 12,995 —
JE 5 75 18 1,801 —
86,244 38,824
mEAaEERE (17,831) (29,932)
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B RIR
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R %=
Hih 28 30,703 15,988
H s 28 49,242 (56,606)
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fE0.10E T AR5 + #8 H & E IR 28 f1 | 4E A9 120,000,000 7t # — 25 #¢ = 360,000,0003 JT ©

BEBEARAR-FEMF=ATHLAARNBRESTEH  ARAERRFETRIKRBEN
53,333.40 AR & 17 ~ 63,999.96% BIA /i 11 12 2,666.648% CXA A {1 °

Hg BEARAR-_ZTENER A+ HEREANESSRIE  BAQRMAKEKRIRE THER
12,000 TEIEEEAIKRE  UME2BIXNR_ZSZTNF=A+RABETHZIBRKRD -

BEARAR-_ZZNF=A-+NBBHNESTS 2% - NARIEEBERZTTS £795,016,900/% i%
REFEHBIBHRRY - HP 8 15353,341,281 IRARE AR D - 424,008,738 BB AL 1 K 17,666,881 B C4B A%
m - EBHEIMEBRNERHNE -

BEARAR_SZNFRAT —HBENESSRAER  NRAAEBLALTHEUBERNS1E
JCH) & B (B B 5 53,329.400% AZE AZ 17 + 63,990.960% BXE f% (5 & 2,682.64 4% CH8 A% 1

RIZZZEMELATHB EFARE -5 ARAEHEEREEHTNA BRCERNEER BT
B SREEA0AOET -

BEMFIMENE—FSREET R_ZTENF-A=-+—"HERE A2 BERET
221,998, 712 IR 1EANRE - WEETHBAR - BLERMHEWRBETKE  RZ2ZEZNFLA+H
BEFABZTE =57 -

AAREBAFMESE - 317250,000,0000 XA E0.103E LA L BEAL - BIXIEE2.50%8 T © BAmME
EFR0.22FETH = E - MBRIRMDEFITHZEATEHIELT71,680,000% 7T + Mz BEZE R EKE

B e

BREARBAR _ZTEFAATERBEBNRREERFER - BEE S0 B E KRR - BEE
RZZZENFLATHADRTES  SRAEBERETES - U EBHTHRBREATNET B HE
ZFERNBLTURITR - ER =2 —HRBREARR TR —FRTUTE  ZOZ2 -0 RKTH
HAMFERTATEMER=HZ —AIRRTERA=FRTFATRE - MERRESR T —ENFLA
T=BEm - FARRTERRERBNESHOT

RAREEE

R-ZZTNEFE R-ZEZTWF
—A—H FRE BT FRETHE +=-A=+-—80 ITHEE
BT
B — 14,400,000 — 14,400,000  2.507C
SREERE = 21,600,000 — 21,600,000  2.507T
== — 19,500,000 — 19,500,000  2.507C

— 55,500,000 — 55,500,000

et : PO A A SH AR A o
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28. f#fE v B Bzt
T REE
BiEE GHHE EXFE KRBEAN M
(Kt aE)

R-—_ZZE=%—H—H = (56,606) — 7,202 (49,404)
% 5 FE 1 i = = = 22,686 22,686
s, — — - (13,900) (13,900)
RZTEZE=F+=-A=+—H — (56,606) — 15,988 (40,618)
R-_TZTWE—A—H — (56,606) — 15,988 (40,618)
& 5 FE 1 i ) = = = 103,512 103,512
W EE K B A R BTG MR E 59,114 — — — 59,114
BRARZFERZFTRONGE 55,128 — — — 55,128
BITRH A (8,448) = = — (8,448)
HRE TGN B A RIIRE

FMEEXELER = = 54 — 54
% & — — — (62,807) (62,807)
R-ZZEZEWMFEF+=_A=+—H 105,794 (56,606) 54 56,693 105,935
R :
—ETOFRIR KRS 25,990
H A 30,703

R-BEME+=A=+—A

B4R B8 A 56,693
AR aE KK B AR 105,794 (56,606) 54 54,199 103,441
R 2 I e = = = 2,504 2,504
/NG| = = — (10) (10)
105,794 (56,606) 54 56,693 105,935

Mt - ARENAHFREBEERERIREMEIMENKRNESR  TKEBHEBRFRNEERARFET
BOMEEZEHOEZE -
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28. f#f (&)

FET b NN
B 17 % B R B8 55 A st
Rl Az B B — — —
HARR B & A (A aE8) — 57,720 57,720
G NG o
f& 10 B B 59,114 — 59,114
BALAABEREITROMNGE 55,128 — 55,128
BIROHAX (8,448) — (8,448)
ENEEN_ZZNFFHEHRE = (31,342) (31,342)
R-ZEENF+_—_A=+—H 105,794 26,378 132,172
Rk :
BT DY F R R B B — 25,990 25,990
HAh 105,794 388 106,182
105,794 26,378 132,172
2. MERERERWMT
(a) BERAELEERXELENRSEIRE
—EENE —EE=F
FET FETT
& 18 i A 111,718 27,507
FEMA (78) @)
e 15,868 7,890
HEBRTEEERIE 68 —
EESEEE 1,329 —
REREZFFHREBKA (227) —
JE X == 54 —
LIEESELATR EE R A 128,732 35,395
FE (1,449) (69)
FEUW B SR & H Ath
JE IR SR T8 |9 38 N (8,672) (170)
fEUR BRE A R RIER A (38 0) 10,711 (805)
FEfTREE A RIZRIA O 4) /180 (4,244) 3
ERE SRR R EAM
JFE 1~ 2% 8 A9 16 0 1,437 1,423
REEBEENIIRS 126,515 35,777




AXKFEFFEFMEELEESRRLF
2004 F F R

20. MEBRESHRERNZ (E)

(b)

(c)

(d)

FAMEBLLDN
BAEE
BITER EARE B 15 53 B
FETT FET FET
N-ZEE=%F—HF—H 136,732 — 79,502
EEIREE — 13,900 —
fﬁi/}lb)\/(/ﬁﬂﬂ)
T HETER 19,900 — —
BERITER (10,769) — —
B E = (13,900) —
R—_EE=F+_-_A=+—H 145,863 — 79,502
R—_ZEZENF—H—H 145,863 — 79,502
BEEIREE — 62,807 —
UL B B B A A 21T B 1D — — 81,313
BaemRA/ )
Y HETER 417,879 — —
EEEITER (228,038) — —
W B BT B A B (K aE29(e)) 35,275 — —
B E = (49,812) —
B ARBEERE
BT A X — — 71,680
R-ZZEENME+_A=+—8H 370,979 12,995 232,495
HERBREEEY D
—EENEF —EE=F
FETT FETT
RITER KR 47,711 8,144
Nk - BRHIREERBEITER (6,060) (2,400)
41,651 5,744
BERAFRERS
BEE—FSWESEE  WEETHEAR  HEZEHEEEBEE AN R

BEE AR F)221,993, 7120 LB -

iR B M A
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20. ZEBRESRERME (H)

WK B AR

WEmBEEFE

BEEE&E (F:t13)

R R 6 R A fE 2
BERHBITER

& B H

FE

FE UK B 5 iR 3% K H i & Uk 5B
JiE UL B8 38 A R 3B

Re MIBITHFER

BITEE

FE B 5 IR 3 & H Atb & 5RIE
JE B 3E A R B

FE 1S B 18

e (frat14)

AT B AT

He
ZN/NCTE €7

BEMNBARZRERANFEIN

RBeE
WERBRTERLES

ERWBHBEARNERSRAFR

—ZEZTNNEF
FET

89,427
7,782
3,839

200
4,587
9,130
8,577
12,158
(35,275)
(28,311)
(4,175)
(2,095)

65,844

26,585

92,429

11,116
81,313

92,429

—sEng
FET

(11,116)
12,158

1,042
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30. &I R B M FE
(@) BEAREIE
KEH
—EENE —EE=F
FET FET

FRKEERNIEEERME N
EEESERS - 105,705 28,173

(b) RKEHERIE
() FEBEEBEHEA

AKEZ A HHLLEHERE THRRRFHERERNKIIERDT

tHRET HH it
“RENF -TI-F |“REME -TT-F |PPME -TT=F
F2z X7 | TEz TEx | FExm | TEX
TER—%F 960 — 17,600 5,895 18,560 5,895
BNt
ENERNAF 1,663 — 16,733 20,440 18,396 20,440
BRAF — — — 938 — 938

2,623 — 34,333 27,273 36,956 27,273

(i) FEBEHBHEA

AEEZ AAHHEEMEEHERE THRRRFREAERERIIR L

™~
—EENEF —EE=F
SFES T FZET
TER— 4 40,440 —
BR—FETERAF 17,859 —
58,299 —

(c) &#@ITE

() RZZTTEF+_A=1+—R8 AKEHEARKETIRE =B NEEE
RBEE L - AT AW F1655% T £ 223K T VB 18 I B £96,500 72 MR KA
B YR _FTLF+_AEm FIURFAEEERELAKERAH
EANAEEROMHER RS ETE R -
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30. i (&)

(c)

@I A (&)

(i

(i)

R_ZEENF+_A=+—H xXEBEHEEHARBITZRBINESH @ [
$R77E A#94,000,000E Bl (ZZZ =4 : 3,140,650,000H [&]) I [7] & [ SR 17
= H#938,4005% T (Z T =4 : 27,753,000k 7T) ' ZAHBR—FAET
Hl o IV ZAHNEEMINELSER T HEITE P o

R-ZEZTEE+-_A=+—0  ARERAERYRITEES - BRITRF]
TolHZE - KRR =—EARBRTEAXFEMERZER (ER])FIA

o Tﬁ%%%%%i%%ﬁi@%moooooo%ﬁ(_gg F ) HFZBER
HEL9% - ZEMBBR _ZTZTLFLAER &

+  BEAHLBOBE1,000,000ET (CEF=F ) ERAMBATE
B REFS5% - 78 BB%  RELRELTHEETE
RELRATYS REBEBR-FEATLARR -

3. FREALRS

BRARB EM OB AEEFREBEELESETIINERRS

—EENF —ET=F
FEx FET
2 1t Sun Hing Insurance Brokers
Limited ([Sun Hingl) Z 1R & (K:ta) 199 70
2 U Epic Shipping (BVI) Limited
(lEpicl) 21T R E B (Katb) 118 —
Bt et -
(@) A&BEFEB SunHing 15 TEMRBKRAA » SunHing B — REFER A © 7272 A)35%H) x5 5 B
ARREEZRETHEMERS -
(b) ZAEEE Epic EFFIRBHE - Bt - AEEE TFARENETERK )RR EEERE WA/

RERKEEN TR -_ZZTWNFMNA-—BEXEXN - Epic RARAEFEREZRRE -
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32. HEBRBEHK R B K

“ETOFE+ A=+ —RE AKREEF=-ITHREHENEEMITLETHERS
HIFE B 1 5% - 481 & S0 F 58 559,900,000 7T °

33. EEMELF

RZFZENF+_A=1+—B AXRBRTINBRRAEAER MHEZES

ML BETR BEER(%)
DERE EEME MERAE —EZNE —ET=F IEEE
ERFARD -
PB Management Holding XBR L &S 12,313 B 15 100 — REER
Limited FRI1ET
PB Vessels Holding RBRAHS 7,950,170/ f% {5 - 100 — REER
Limited FRIET
BEFERG -

Abbot Point Limited' B/ BB 1B 17 T Bk 1 100 — EmBEEREE
Beckley (HK) Limited! B/ BB 3,000,0108% & & % 100 — EhEEREE
BR1ET
Bernard (BVI) Limited KEBRLES/ 5,100,100 B {5 - 100 100 EM#EELREE

B B FR0.01% T
Cape Flattery Limited B/ BB 1% 17 7T Bk 15 100 — EmBEEREE
Cape Knox Limited B/ BB 1% 17 7T Bk 15 100 — En#Es
Cape Scott Limited B/ BB 1% 17 7T Bk 15 100 — EmBEREE
Cape Spencer Shipping &8,/ EIE 18178 TR 100 — EhEEREE
Limited'
Castle Island Shipping &5 /BB 1% 17 7T Bk 45 100 — EmBEREE

Limited'
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EMA&YL/ BETR BEEE (%)
ARER EEWE HERAR —EEME —FT=F FEER
Caterina (BVI) Limited ERELHES/ 2,500,100B% B {5 - 100 100 EMBEBELRAE
B B FH0.01%E T
Columbia River Limited &% /B & 108158 TR 100 — EWEEREE
Delphic Shipping BYl) ®EBR XS/ 1008 iR 17 - BARO.01E T 100 100 EmM#EERAEE
Limited B B
Eastern Venture Flth B EAME 108 [A) AR5 100 — REER
Corporation FRAET - 58K
[BI R -
S /%50,000 T
Everable Assets Limited HBREZEES,/ 10 L@ - BRIET 100 — EmMERRHEE
B
Everclear Shipping BVl) ®EBR XS/ 3,100,100 B 15 - 100 100 EmM#EERAEE
Limited BB FH0.01% T
Flinders Island Limited' &% /Bl 108158 TR 100 — EWEEREE
Foreview (HK) Limited' &5 /Bl 108 Al BB AR 1D - 100 — EnESREE
FRI1ET
2,500,000
[BIERLG -
FRI1ET
Foreview Holdings B 2,500,0008% & i@ i - 100 — REER
Limited FRI1ET
Francesca Shipping EEEL#HES/ 3,000, 1008 A& {5 100 100 EMEEREE
(BVI) Limited B B FH0.01 T
Gold River Shipping &5/ B RIS TR D 100 — EWEEREE

Limited'
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FEMER L/ BETR BEREE(%)
NAERE EEM Y HERAK “ZTME —ZT=F EEE
Good Future International EBE L EHE / ESET- 51 100 — EmMBEERHEE
Holdings Limited" BB
Great Strength Assets ~ HBRELEHE / 10RREBR - BRIET 100 — EMEAREE
Limited Bl
Gwenyth Shipping BVl) REREXZEHE/ 1008 iR 13 + BARO.01E T 100 100 EmMEERAE
Limited il
Helen Shipping (BVI) RBRLHE/ 1008 AR 13 - BARO.01E T 100 100 EMAE
Limited &5
ICSM (HK) Limited &5 1008k A& 17 - & AR1,000% 7T 100 — REEMER
(A1 & % IndoChina BR 7
Ship Management
(HK) Limited)
IHC Chartering (UK) HH MM - BRIEEE 100 — EnEE
Limited
International Handybulk ~REBRZEE 108 BR1D - BRIET 100 — REEMER
Carriers Management B PR 75
Limited
Investors Choice Limited RBEZEHE 108 Al AR 1% 100 — REER
FHR1ZET + 1,0608%
[BIERH -
S #%5,000% T
Judith Shipping (BVI) KBRLHS/ 3,800,100/ A% {5 100 100 EMBEEREE
Limited BB FHR0.01%E T
Keswick Holdings ) 2,000,0008% & & A% - 100 — BEER

Limited

FR1ET




=N 33. XEKE2 A (&)

EMA&YL/ BETR BEEE (%)
ARER B HERAR —EEME —FT=F FEER
Keswick Shipping (HK) &8 /Bl 108 TA] AR - 100 — EWEEREE
Limited" FRIET
2,000,000
(Bl -
FRIET
Kia Shipping (BVI) ERELHES/ 2,600,100 B 15 - 100 100 EmM#EERAEE
Limited BB FR0.01% T
Labrador Shipping BV) XEELZ#HE/ 3,800, 1008 B 15 - 100 100 EmM#EERAEE
Limited BB FR0.01% T
Majestic Carriers, Inc.  Fltb EmEME/  1,0008 K - 100 — REMERE
&5 FRIET R 7%
Mirs Shipping (BVI) RBRELES/ 2,100,100 B 15 - 100 100 EmM#EERAEE
Limited G FR0.01%E T
Mount Rainier Limited &8 /Bl 1081578 7T R 100 — EnEs
New Majestic ABREAES 108 Al AR 1D - 100 — REER
International Limited FRAFETT © 430
[BIERG -
F0%9,418.6055% T
Newman Shipping BVI) HEBRZE#E/ 2,600,100 Bx 13 - 100 100 BMEEREE
Limited B B FH0.01 T
Oak Harbour Limited /BB 115 T D 100 — EMEBSRHEE
Othello Shipping BVl) RERZ#HE / 2,659,300/ B {5 -
Limited B B FH0.01 T 100 100 EMEAREAE
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iR B M A

FEMER L/ ERETR BERE (%)
DAER EE BREBRA “EENE —BE=F FEEEK
PacBasin Marine EEE 5,0008% & {7 -
Services, Inc. 100K R 100 HERTIER
(31 & %A IndoChina
Marine Services, Inc.)
PacBasin Ship FEF 250,0008% & {5 - 100 REMBER B
Management, Inc. FRIOKR PR %
(31 & %A IndoChina
Ship Management, Inc.)
Pacific Basin Chartering RBRZEE,/ 108X A% 15 - BRR1ZETT 100 EMAE
Limited 0
Pacific Basin Marine B 2Bt - BRIB T 100 HECIER
Services Limited
(31 & & IndoChina
Marine Services
Limited)
Pacific Basin Ship B 1R 7T Bk 15 100 & =7 R
Management Limited EMERRY
Pacific Basin Shipping & EBEZHE/ 10BR R - BR1ZETT 100 REEM
Trading Company A5 BB R
Limited
Pacific Basin Shipping & 2R - BRI10EB T 100 REEMPN
(HK) Limited (81 & % R
Pacific Basin
Agencies Limited)
Pacific Basin Shipping &l 1R R 7T IR 15 100 R E M
(Australia) Pty Ltd PR 75




33. XEKE2 A (&)

EMA&YL/ BETR BEEE (%)

ARER EEME HMERAK —EEME —FT=F FEER

Pacific Basin Shipping QBB - BRAKE 100 R E MmN
(UK) Limited R 7%

(B 5 % Pacific Basin
(UK) Limited)

Pacific Basin Shipping = 100 MR 15 + ®AR10 7T 100 RUEMER
(USA) Inc. (BT & & ARk 7%
IndoChina Ship
Management
(USA) Inc.)

Pacific Basin Shipping 200,000% T 100 REEMEN
Consulting (Shanghai) PR %5
Limited?

PacMarine Services BH 2Rt - BR1ABTT 100 AR 8 K&
(HK) Limited R 7%

PacMarine Services i 1,0008 %17 - BRAKE 100 AR 8 K&
(UK) Limited ARk 7%

PacMarine Services 7 N3 1,0000% & 15+ FRR1E T 100 AR 2 K&
Pte. Ltd. (BT & & R 75
PMS Surveying
Services Pte Ltd)

PBS Corporate B 1178 TR 15 100 REMERS
Secretarial Limited

PMS Services Co., Ltd. % 10,0008% B2 17 - 100 AR 2R

5 %5,0008

Pitt Island Limited" i/ BR 1178 TR 19 100 EnEERAE

Port Alice Limited &/ BR 1178 TR 15 100 EnEERAE

Port Angeles Limited B/ BB RS TR 1D 100 EHBER
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FEMER L/ BETR BEER(%)

PCEL B HERAK “ZTME —ZT=F EEE

Port Pirie Limited" B/ B 1A TR 100 — EMBEERHEE

Quincy Shipping BYl)  EBRLEHE 1008 A& 13 - 100 100 EMEERHE
Limited il FR0.01%E T

Riley Shipping (BVI) EERTHEE/ 108 [A] AR - 100 — EMBEERHEE
Limited Bl FRAZET © 4408

[BIERH -
FM%10,0003% T

Spencer Shipping BY) HEBRXEE/ 1008 & 17 - 100 100 EMBEERAE
Limited il FR0.01ET

Taylor Shipping (BVI) EERTEE/ 108 B3 - BRRIETT 100 — EWEE
Limited B

Thompson Shipping EBELZHEE/ 1008 & 17 - 100 100 EM#EEREE
(BVI) Limited il FR0.01%ET

Uhland Shipping BVl) ~ RERXEE/ 1008k A& £5 - 100 100 EMAE
Limited B FHR0.01%E T

Union Bay Limited A/ BB 117 o Bk 45 100 — EnMEA

Verner Shipping (BVI) KBRLHS/ 100/ BX 5 - 100 100 EMHAE
Limited BB FHR0.01%ET

Wexford Investments A/ BB 117 7o Bk 45 100 — EMBEREE
Limited

Wharton Shipping KBRLHS/ 100/ BX 15 - 100 100 EMRBEEREE
Limited B FHR0.01%E T

ez -

! ZEMBRBMBRNEER TRITERSD R ERZ KM (M 5E26(i)

2 Pacific Basin Shipping Consulting (Shanghai) Limited Ty AR BRI SN E % - NEEEEBEHM T

H 3K 7F B AN 200,000 7T °

34. R B #t#&

e _TF

EF=A—BH#HZIKE -

iR B M A




& BB ®E

FEEMBHE

TREVNBE-_ZTTMF+_A=+—"HLNEAFESF2EXE BAELRBEHZ :

FET —EENE —_TT=F T2E-F _—_TT-F
¥

R 234,266 54,188 27,924 18,257
PAKL K 7B B M AZ B9 B 2 (45,383) — — —
RHESNHSEREENE RS 188,883 54,188 27,924 18,257
EBITDA* 131,049 35,397 16,996 12,301

BB AR A (BE) 103,997 22,686 (2,027) 3,256
B (485) — — —
MR EAG = R, (B 18) 103,512 22,686 (2,027) 3,256
T RTR R 49,812 13,900 — —
FiEkE 38,985 — — —
BREARAF (BB (EM0) 9.59 2.85 (0.25) 0.41

EERAE

BERRE 653,726 212,702 192,515 148,242
BERSE (421,090) (173,818) (169,447) (123,148)
FEE 232,636 38,884 23,068 25,094

Wit AEBBE_ZTT=F T _FR-ZTFH+_A=T—HLE=FHEERER=-_TZ=F -

—EE-—ER-EE

—= = — — ==

—F+t A=t BANEERBEDNHEZEARAR_SENFAA=ZTHENRTHFARIZGEEEERUEENBRE
B ARERE_ZRNF T A=+ HLEFENEARER _TEMNF+ _A=t—HWNEERAFEEIRE F56%E
SFOTEMMBERR - WIZR B M IPTHEEZT -

* EBITDAEZRAANERFBEHX - BiE MERBHZAF -
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BRRBFEAREGBES

AFFMEEBMBERAR([ARADZER_STTRFOA-_TAB(ERD) LF+—RKE  REFE sl

BIBEBE—RABENEERT _SEAFEREAFAE  HEMT |
1. AEREMBE _TENF+ A+ ALFENGEREEARESEREEAREE g
2. EMEEBE-_TENF+-A=+—BIFEHRPERE &
3. EREEYEBAAANEFEEEAMS E

X

4, EEYESHE  BEFRXESHMEEMAARRZEMN  UREAQNESSETENS -
EBERIEE ZELHEBAUNTEREZRALBRER
5. [B&

(@ HEXRZRFCOBMWART  —MREBEALAEATRFAEZEEXNAEHE (EER T30 RITEXR
RAEIFTERED B - FITsAEMT A EEARNRRBRAREFREEO0. 105 T /Y # Ak (T
) A EBRARNNES - LRRE - BERER BB EARDOBECERN - A E R
HESRAIRATEZSROINES - B BRELBRER -

b) AARBRQBENLEFREARFTNEEXNABBEAAFLAREBERATLEREBHRREKT
FEHRERENNER  HE  RRERRRES

© ARAEFRBENRZRQ@QBOLERZIBHIREBERERERE (T ERREIEMIT
)R AEEAR (EIFEREREK (EER T - BITEA LR R 1T R0 B AR E A 75 #9
REHEME - FTERBALARBIRE RO AORBEMHTRND - EFMARRKEZHE
RERDOEZHRFTORE) FMEBETRZRBBE AARADETRAEEAEN20%
b TR AR S &

(d BARBEMS  [FHEBARIDENRBZREBEZALEE TIRFAMLENHRE -

() ARABATERRBFAGHERE




100

(i) B-AN-FARERRZLAARANERMAUREARRBAR NERRBFAEHH
PR JEm B ¢ Ko

(i) AABBRRRBRAG LAEBRERMBERETRXRERMEEIZBER &

[ DEARREETRAMEMRAARBRE - EELEARBINARABEREMORNDFHAEAE
BRTFARMMLES - U  FTAREBRONEARAZERNTBEARZZEE AR AKN (K
ARREFZAELTHEE - B EEBA QB PMETH R 8 A 2 X2 P H & 80 R &1 A & £ AR
EERBAIMNESXZANRANT  RAVAIBRERORE T ENENSEEEMZHE) - |

(B -

(@)

ERRZROBENRRT » —REBEELEARFAETREBERE (EER T30 RTELRRQ
BIFfEHEN  RBEBMARZMBRAR (M) XBBFEERFLMESHERZE S L
XABANEMNEMESRSA  BEXEBAQFSRAEME0AOEITHMN ([in]) :

RETRZR@BROIE  ARARERYEHABESEBORNEEABENFEBEBARESR
BEEBARRERTRAEEAENI0% @ M Ll #/E R A ERRG

RARZRMS - [AEPE DENAZREEBZAEE TIKRFAHLENIRE - AR A
TEERRBEFASEREK (- AN-FAREQRTEIARANERMAREARREAEAR
MTERREFAENHREDE - RNARFBRNBRREREG LA EBRZRBHHETA
RBRFTEEN 2BE -]

(BREERARENBEMAFSERFORALBRBRABE  SREARAANGHNABETHEEOHA
BRRZRMEEBARAES  ARAEFARBEAR A EE KL BEA LRI EE &
EXARREEREAAAAGMNASTTEIAERARBRUEREELET ARG EBREREBE
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8. (ERBHZEE ZEMHNBEEBUTABERBIRAR

[BREFT AR ZRENA - MERRAEBGKEIZMBIFES7.()K - XA T I E 2 RIS 87.(1) IR

-
[87.(1) BMFERWAMEMEMKAIERT  BAREBREFASLtERA=2—2EFF (k> 1NE {i
EABLGIE=ZQMNEE  AIUNRBERETRLR=ZS —WAR) B TRE - | i
Xl
AEEDH K
~EIE m
Andrew T. Broomhead
}@
% —EERAF=A=1+—H i
X
[y
Bt -
1. AEREERRBFEACUAG LRENBRLUERZR - ELZERRRELECETRARE - FERRAAALAA
A& -
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